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TIN THI TRUONG TAU HANG KHO:
Baltic Exchange Market INDEX

Chi sé Ngay Ngay Chénh léch
27/02/2025 26/03/2025 (+/-)
Baltic Dry Index (BDI) 1159 1634 +475
Capesize (BCI) 1573 2581 +1008
Panamax (BPI) 1092 1456 +364
Supramax (BSI) 903 1014 +111
Handy Size (BHSI) 546 603 +57

Chi s6 ngay 26/03/2025 BDI 14 1634 diém (Cape: 2581; Panamax: 1456; Supra: 1014;
Handy: 603 diém) ting & tit ca cac gam tau so v&ingdy 27/02/2025 BDI 1a 1159 diém (Cape:
1573; Panamax: 1092; Supra: 903; Handy: 546 diém).
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Trong thang 3/2025, chi s6 BDI giit da tang cta thang 2 va dat dinh ngay 14/3 ¢ muc

1760 diém sau d6 chiing lai & loanh quanh mtrc nay dén cudi thang 3.

Capesize: Gia thué tau theo thoi gian Capesize (C5TC) da giam 1.507USD theo tuan,
6n dinh ¢ mirc 22.190USD vao thtr Sau. O Bac Pai Tdy Duong, mot sé chuyén hang dau
tién ctia INL vi pham véi thoi gian tai vao giita thang 4 d3 duoc ¢ dinh, phan anh muc gia
42.313USD trén tuyén C9 vao cudi tuan. O Brazil, gia cudc bit dau cai thién ké tir gitta tuan
sau khi nhiéu hang hoa hon vao thi trudng voi ngay dén vao nira cudi thang 4. Co thong tin
vé danh sach hang dan chit ché v6i ngay dén vao cudi thang 4. Tuyén C3 két thuc tudn bang

mirc ting 0,405USD, dat 24,485USD. O Thai Binh Duong, cira s6 laycan C5 da chuyén
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hoan toan sang ngdy thang 4. Tuy nhién, nhin chung day 1a mot tuan kha cham vi cac cong
ty khai thac van vang mat trén thi truong vi nhiéu 1y do trong mot vai ngay trong tuan. Tuyén

C5 duoc danh dau & muc 9,35USD.

Panamax: Nhin chung, mét tuan x6i mon cham ddi vai thi trudng Panamax. Piéu nay
dién ra bat chép mot s6 khang cu va sy thuc déy han ché d6i véi FFA. Mot 1an nita, Bic Pai
Tay Duong da tra lai sy thiéu hut nhu cau 13 rét, diéu nay tiép tuc lam suy yéu thi trudng &
day va co mot sd giao dich dang cha y. Hoat dong ngoai Bic My van ap dung mdt s6 bat 6n
& mot sd khu vuc, nhung chénh 1&ch da on dinh mot chat trong tuan nay khi thi truong cho
doi tin tirc chic chin. Mot tau 82.000 dwt dat 17.000USD cho mét chuyén di qua NC Nam
M¥ giao lai Singapore-Nhat Ban. Giao dich ngoai Nam My d3 tro lai mot tuan hoat dong,
ching kién cac mirc gia khac nhau cho cac chuyén di dau, ddi véi cac ngay chi s6, mirc
trung binh trung binh tré lai vao khoang 12USD/12.500USD. Chau A di tré lai mot tudn
hdn hop véi cac muc gia khac nhau duge ¢b dinh cho cac chuyén di khir hoi dai hon. Gia
dao dong tir 12.500USD dén 15.500USD cho cac loai ngl cde sach dep ngoai NoPac. Hoat
dong trong thoi gian han ché, mic du diém ndi bat 1a chuyén giao hang 82.000 dwt duoc md

ta kha hay dén Trung Quéc dat 17.000USD trong thoi gian tir ba dén nam thang.

Ultramax/Supramax: Nhin chung, nganh nay dd c6 mot tudn ting trudng tich cuc
nhe. Vinh Hoa Ky da chung kién nhiing dong thai tich cuc vao dau tudn mic du mot sd
ngudi cho rang c6 thé dat dinh trong thoi diém hién tai. Nam Pai Ty Duong van cn bang
tbt trong khi Pia Trung Hai — Luc dia thiéu dong lyc mdi. Mot tau 61.000 dwt ¢ dinh mot
chuyén di tir Baltic dén T4y Phi & mirc 14.000USD. Trong khi mét tau 63.000 dwt c6 dinh
giao hang T4y Phi cho mot chuyén di qua Nam Phi dén Vién Pong ¢ muc 15.500USD. Thi
truong Chau A ching kién muc ting manh hon véi nhu cau tdt hon gitp ich cho phia chi
so hiru. Thi truong Indonesia van hoat dong, mot tau 64.000 dwt c¢d dinh tir day giao hang
lai WC An D6 ¢ mutc 17.000USD tuy chon giao hang lai EC An D6 & muc 18.000USD.
Trong khi d6i véi chuyén di dén Trung Qudc, mot tau 58.000 dwt duoc c¢b dinh & mirc giira
15.000USD. Nhu cau c6 vé giam nhe & phia bic, mic di mot tau 63.000 dwt open China da
¢ dinh mot vong NoPac & mirc gan 15.000USD. An B¢ Duong ching kién hoat dong gia
ting, mot tau 61.000 dwt cb dinh giao hang tai Cang Elizabeth cho chuyén di dén Trung
Qudc ¢ mirc 15.000USD cong véi tién thuéng dan 150.000USD. Hoat dong theo chu ky van
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dién ra, mot tau 60.000 dwt open Japan ¢ dinh giao hang 7/9 thang trén toan thé gi¢i & mirc
14.000USD.

Handysize: Tudn ndy, thi trudng ching kién hoat dong tdi thiéu c6 thé nhin thiy trén
ca hai luu vyc. Gia cude co vé duge hod trg & Luc dia va Dia Trung Hai, voi tim ly chung
van giir nguyén. Mot tau Iskenderun 33.000 dwt m¢ 20/21 thang 3 da dugc dit cho cac chu
dé giao hang Canakkale v&i ngii cde dé giao lai Hoa Ky véi gia 9.250USD. O Vinh Hoa Ky,
tam 1y van & muc thap, voi sd luong tin duy tri chidu dai ciia n6 va gay thém ap luc giam
gia. Cac yéu td co ban cua thi truong Nam Dai Tdy Duong van can bang, dic biét 1a dbi voi
cac kich ¢& 1én hon. Mot tau 40.000 dwt da duoc ¢b dinh dé giao hang tai Recalada giao lai
dén Bo bién phia Pong Hoa Ky véi gia 16.000USD. O Chau A, mot s6 ngudn tin ghi nhan
s6 lwong tin ting nhe, nhung khdi lrgng hang hoa kha da giup duy tri gia cude & mire lanh
manh. Mot tau co trong tai 33.000 dwt da duogc chuin bj dé giao tai Singapore, qua

Gladstone, sau d6 giao lai cho Samalaju véi gia alumina 1a 10.500USD.
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THI TRUONG FFA:
Bulkcarrier FFA Indications*

S/t/ S/day 20-Mar Index Mar-25 | Q2-25 | Cal 26
BCI 5 W.Aus.-Qingdao 9.66 9.78 9.25 9.33
Cape TC Avg. 22,139 21,365 22,450 19,850
P'max TC Avg. 10,881 9,925 12,050 10,700
S$'max TC Avg. 10,737 10,000 11,900 10,850

*FFA Indications basis closing mid-price. Supramax FFA data basis 10TC avg.

Baltic FFA
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Thi truong FFA: thi truong tdng ¢ quy 2 va quy 3 ndm 2025, gidm tr quy 4/2025 va

thip nhat & quy 1/2026, sau d6 ting nhe trd lai tir gitra nam 2026.
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SU KIEN NOI BAT:

Theo sb liéu cong bd ngay 25/3 cua t6 chirc Conference Board, chi sé niém tin cua
ngudi tiéu dung My vé tuong lai thang 3 giam 9,6 diém xudng con 65,2 diém. Day 1a mic
thap nhat trong 12 niam trd lai day va thdp hon dang ké so voi ngudng 80 diém - ngudng
dugc xem 1a mot dau hiéu ciia suy thoai kinh té c6 thé sap xay ra. hi s6 niém tin hang thang
vé tinh trang nén kinh té hién tai cling giam 7,6 diém xuéng con 92,9 diém, danh dau thang
giam thr tu lién tiép. Két qua nay thap hon so véi muc du bao 93,5 diém cua cac nha kinh
té theo khao sat ctia hang tin Dow Jones. Pay ciing 13 mirc thap nhit ctia chi sé nay ké tir
nam 2022. Bé tinh toan chi s6 tiéu dung hang thang, Conference Board tién hanh khao sat
du bdo cua nguoi ti€u dung My vé thu nhap, hoat dong kinh doanh va trién vong vi¢c lam.
“Syr lac quan cta nguoi tiéu dung M§ vé thu nhap tuong lai - yéu t& dugc duy tri kha viing
vang trong vai thang trudc - gan nhu di bién mat. Didu nay cho thiy su lo ling vé nén kinh
té va thi trudng lao dong dd bit dau anh hudng téi nhin nhin cia ngudi tiéu dung vé tinh
hinh cd nhan ctia minh”, ba Stephanie Guichard, nha kinh té cép cao tai Conference Board,
nhan xét. Két qua trén twong dong voi tdm 1y lo ling trén thi truong chimg khoan va cac
cudc khao sat khac vé mdi lo bat on kinh té do chinh sach thué quan cua Tong thong My

Donald Trump v&i hang nhap khau.

Céc nha dau tu 6 Phé Wall dit cugc vao “cha nghia ngoai 18 My da hing that bai
ning né trong nhiing tuan gan day. Chinh sach thué quan ctia Tong théng Donald Trump,
trién vong kinh té bép bénh, va cang théng dia chinh tri gia ting da dan t&i mot cudc ban
thao kép kéo dai va manh m& nhdm vao c6 phiéu va ddong USD. “Chu nghia ngoai 16 My”
(American exceptionalism) dwgc hiéu ném na 13 quan niém cho rang nuéc My dic biét va
tham chi 12 mot hinh mau dé cac quéc gia khac hoc héi theo. Quan niém nay da ndi 1én manh
mé khi 6ng Trump tai dic cir tong thong M¥ vao thang 11 nam ngoai, vi gidi dau tu tin rang
cac chinh sach cia 6ng s& dua nén kinh t& My - von dang ting truéng bén bi vuot trdi so véi

cac nén kinh t€ 16n khac & thoi di€ém do - cang tré nén manh mé hon.

Téng thu ky NATO Rutte tuyén bd lién minh s& khong binh thuong hoa quan hé véi
Nga sau khi chién sy Ukraine két thiic vi Moskva van 13 "mdi de doa". "Diéu d6 s& khong
xay ra. S& mat hang thap ky dé ching t6i binh thudng héa quan hé véi Nga, vi hoan toan
thiéu tin tuong. Mbi de doa tir Nga van con do, ngay ca sau khi chién sy két thuc", Téng thu
ky NATO Mark Rutte néi trong cudc hop bao chung véi Thu tuéng Ba Lan Donald Tusk tai
Warsaw ngdy 26/3. Theo ong, toan bo 32 qudc gia ddong minh trong NATO déu & trén cing
mot con thuyén, trong khi Nga vin 1 "mdi de doa truc tiép va dang ké nhat dbi voi an ninh

ctua ching ta". "V&i cong ngh¢ tén Ira mdi nhat tir Nga, cach biét gitta mQt cudc tan cong
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vao Warsaw hodc mot cudc tan cong vao Madrid, Ty Ban Nha chi 1a 10 phuat", ong néi

thém.

Trong khi do, thuc hién ménh 1€nh ctia 6ng Putin, quan doi Nga tiép tuc b at tién vao
tinh Sumy nham hoan thanh nhiém vu danh bai toan bd lyc lugng Ukraine & Kursk va thiét
1ap ving dém an ninh doc bién gidi. énh Military Summary dua tin, thuc hién ménh 1€nh
ctia Tong tu 1énh tdi cao - Téng théng Nga Vladimir Putin, quan d6i Nga (RFAF) tiép tuc b
at tién vao tinh Sumy trén lanh thd Ukraine nham hoan thanh nhiém vu danh bai toan bo luc
luong Kiev & Kursk, dong thoi thiét 1ap ving dém an ninh doc bién gidi. Mot s6 cude tin
cong dang dugc thuc hién trén bién gidi, véi viée quan Nga di kiém soat mot sd ngdi lang.
Nguoc lai, quan doi Ukraine (AFU) dang cb géng tap hop lai cac don vi rat lui khoi Kursk
dé xay dung phong tuyén méi, ngin dbi phuong tran vao lanh thd. Tinh hinh ¢ Toretsk dang
tr& nén ngay cang ning dong. Luc lwong Moscow gianh lai hau hét lanh thd dd mat dong
thoi san sang bé gy cac cudc phan cong tiép theo ciia d6i phuong. Bén canh d6, quan doi
Nga ciing dang ddy manh tin cong va c6 mot s6 bude tién vé phia bac thanh phd. Sau vai
ngay AFU xam nhap khu vyc Belgorod, cdc nguodn tin tir Ukraine thong bao rang luc luong
Kiev d3 chiém giit thanh cong mot ngdi lang khac trén bién gi6i hai nuée.

Trong nhiém ky thir hai tai Nha Trang, Tong théng Donald Trump c6 thé dp mirc
thué cao hon d6i v6i hang héa nhap khau tir Trung Qudc, siét chit nhap cu va thuc hién
chuong trinh cét giam thué méi. Trong khi d6, nén kinh té khu vuc Eurozone dugc du bao
dat muc tang trudng 0,8%, thép hon so v&i mirc du bao trude do 1,2% trudc nguy co chiu
tac dong tir chinh sach thué quan cua chinh quyén Tong théng Trump. Ngoai ra, Goldman
Sachs Research nhan dinh, lam phat tai cac nudc trén thé gidi co thé tiép tuc gidm tur muc
5,4% trong nam 2024, xubng con 3,8% vao nam 2025. Ty 18 lam phat hién da giam vé mirc
muc tiéu cta ngan hang trung wong tai gan mot nira cac nén kinh té phat trién va khoang
60% cac nén kinh té m&i ndi. “Lam phat tiép tuc ha nhiét va dang tién sat mirc muc tiéu cua
cac ngan hang trung wong trén thé giéi. Phan 16n cac ngan hang trung wong dang trong qua
trinh dwa 14i suat vé mirc binh thudng” — nha kinh té truong Jan Hatzius cia Goldman Sachs

Research luu ¥ trong bao cdo cong bd gan day.

EU va Canada ap thué tra diia M. Sau khi thué nhom, thép cua M§ c6 hiéu luc ké tir
ngay 12/3, Lién minh chau Au (EU) ap thué tra diia 1én 26 ty euro (28 ty USD) hang hoa
cia My. Theo d0, ké tir ngay 1/4, EU s& ap thué tré lai voi khoang 8 ty euro san pham tir
My dang duoc dinh chi thué. Trong nhiém ky dau cia 6ng Trump, sau khi bi My ap thué
nhom, thép, chau Au ciing tra diia bang chinh sach twong ty. O giai doan 2, EU s& nhim
thém vao 18 ty euro hang hoa tir My. Cac san pham duogc dé xuat thudc linh vire néng nghiép
va cong nghi€p, nhu nhom, thép, dét may, nhua, thit gia cam, thit bo, tring, san phém tur

sita, duong, rau, d6 gia dung. Canada ciing cong bd ap thué tra diia 1én 29,8 ty CAD (20,6
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ty USD) hang hoéa My, hi¢u luc tir thir ndm (13/3). Céac bién phép tra dlia cua Canada ap
dung 18n cac san pham nhap khau tir My, bao gdm: thép tri gia 12,6 ty CAD (8,7 ty USD),
nhom tri gid 3 ty CAD (2,1 ty USD) va cac hang hoa khac tri gia 14,2 ty CAD (9,8 ty USD)

nhu may tinh, thiét bi thé thao, cac san phim gang dic.

Trung Quéc ap thué tra dila Canada. Ngay 8/3, B6 Thuong mai Trung Quéc dua ra
chinh sach ap thué khoang 1 ty USD gianh céc loai hat 14y dau nhap khau tir Canada s& chiu
thué 100%; 1,6 ty USD thit lgn va thuy hai san chiu thué 25%. Thué méi s& ¢ hiéu lyc tir
ngay 20/3. Pong thai ndy nham tra diia viéc Canada ap thué 100% lén xe dién va 25% lén
nhom thép Trung Qudc tir thang 10/2024. Thang 8/2024, Canada cong b ap thué 100% 1én
xe dién nhap khau Trung Qudc tir ngay 1/10 va 25% 1én nhom, thép nude nay. Dé dap tra,
Trung Qudc hdi thang 9/2024 thong bao diéu tra chdng phé gia véi hat cai dau Canada. Hon
nira sb hat cai dau xuit khau cua Canada 13 sang Trung Quéc, vé6i kim ngach 3,7 ty USD
nam 2023. Tuy nhién, hat cai dau khong ndm trong danh sach chiu ap thué 1an nay. Trung
Quéc hién 1a di tac thuong mai 16n thir hai ctia Canada, sau M§. Nam ngoai, Canada Xuét
khau 47 ty USD hang hoa sang Trung Qudc.

Thi trudng dau thd nim nay dang bi bao trim béi su bat 6n do chinh sach thwong mai
ctia Tong théng My Donald Trump va cing thang dia chinh tri leo thang. Cac nha kinh té
du bao gia dau s& dao dong trong khoang 65-83 USD/thung, tham chi c6 thé 1én t&i 117
USD/thuing trong nim nay. D Malaysia da tré thanh nudc nhap khau rong dau tho va cac
san phim diu mo tir nim 2022, cac chuyén gia tin rang nude ndy cé thé kiém soat dwgc ap
lwc lam phat. Ho cho rang gia ca ting chi yéu do Chinh phtl nudce ndy didu chinh chinh sach
trg gia nhién liéu, hon 1 do gia dau thé gidi. Ong Mohd Afzanizam Abdul Rashid, chuyén
gia kinh té truong ctia Ngan hang Muamalat Malaysia, nhan dinh gia dau Brent nim 2025
c6 thé duy tri & mirc 73 USD/thung. Ong cho biét thi trudng dau thd van an chira nhiéu rui
ro, ddc biét 1a chinh sach thué quan ctia chinh quyén Trump va cing thang dia chinh trj &
Trung Péng va Ukraine. V& ngudn cung, san luong dau tir cac nude ngoai OPEC, dic biét
la My, du kién van ¢ mirc cao. San lugng dau tho cua My tiép tuc tang, dat 13,6 triéu

thung/ngay vao ngay 7/3/2025, chii yéu nho vao dau da phién.

Trdn trong cam on!
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